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st ﬂiai”ume it illmp‘h@ﬁtﬁ%‘ 1&@?";9#& Qf]ﬂ;l?"l“dﬂaj Hquplng Act, he will pay to the-Mortgagee an inbur-

anice promium chatgh of one per cettum (1%) of the''original principal ambunt thereof, except that in no event shall

the adjusted premium exceed the aggregate amount of prepium charges which would have been payable if the mort-
zege has continuad to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urben Development on account of mortgage insurance
2. That, together with, and 4n addftion to, the monthly payments of principal and interest payable under the

tetms of the note secured hereliy, He will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums: -

fa) An amount sufficient lo pvoﬁde the hotdsr Reteof with funds to pay the nex! mortlyage innurance premium 1f this (natry-
ment and the note secured liereby are inpured, or 8, monthly charge (in lieu of a morligage insurance premiumi f they are
held by the Becretary of Housing and Urban Development, as follows:

(1) i and s0 long »s said note of even date ‘and this instrument are insured or are reinsured under the provisions af the
National Housing Act, en emount aufficient 1o accumulale sn the handa of the holder one (1) month prior to its due
date the annusal worjgage tnsurence premium, i order to provide nuch holder with funds to pay such premium ' the
8ccretary of Houslng end Urban Development pursuant to the Nationa! Housing Act, as smended, and apphic able
Regulations (hereunder; or

(1} H and so long @s said note of even date and this instrument are held by the Secretary of Housing and  Urban De
velopment, & monthly charge (1n licu ol a mortgage insurafic e premium) which shall be n an wmaount cqual e
twelfth (1712) of one-half (*4) per ceatum of the average outstanding balaace due on the note computed withoot taking

%

into account delinquencies or prepayments, 3
fl,i A sum equel to the ground rents. 1f sny, next due, plus the promiums thot will next her ome due wnd payable o
of fire and other hazard Insurence s overing the morigaged pyoperty, plus taxes and ossessments next due nn the mortgaged
property (all as estimsted by the Mortgagee; lens all sums already paid therefor divided by the nunber of oonthe e lapse
hefore one (1) month prior Lo the date when such ground rents, premiums. texes. and assessments wll hee e delinguaent
such sums to be heid by Mortgagee n trust to pay sn1d ground rents premiums,. taxes and special assesanents oand
/¢! Ali payments mentioned 1n the two preceding subsections of this paragraph and sl payments o be made ander the ot
serured hereby shall be added together and the aggregaie amount thereof shall be paid by the Mortgapoe eas b month 0 o
single psyment ta be applied by the Mortgagee to the following 1lems tn the order set [orth:
(1) premuum charges under the centroct of insurgnce with the Secretary of Housing and Urhue e
charge {in lieu of mortgage tnsurance premium), ax the case may be,
(Il; wxes, speciaf ansesamentn, Are and other hozard 1nsurance premiums,
‘Ill) interest on the note seCured hereby, and
AV emortization of the principa! of waid note

Any deficiency in the amount of sy such sggregote monthly payment. shall, unless made poud by the Mo

the due date of the next such payment. conatitute an cvent of default under this mortguge. The Mortgngee H
“‘lste charge' not to cxceed twa cents (2¢) for cach dollur ($1) of earh payment more than {ifteen 7151 davs an arrear
<over the extra expense involved in handling delnquent payments.

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
vption of the Morigagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Morctgagor
#f however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sutficient to pay
taxes and assegwnents and’insurance premiums, when the same shall become.due and payable, then the Mortgagor shall
pay . the Mortgagee any amount necessary to make up the deficiency, on or belore the date when payment of wuch
lares essessments, or ingurance premiums shall be due, If at any time the Mortgagor shall tender to the \h)r!'yugvv_
. acsordance wath the provisions of the note secused hereby, full payment of the entire indebtedness represent ed
thereby . the Mortgagee shall, in computing the amount of such wndebtedness, credit to the account of the Mortpagor
ali puyments made under the provisions of () of partagtaph 2 hereof which the Mortgagee has not bec ome ohligated
te puy to the Secretary of Housing and Urbun Development, und any bulunce remuining in the funds accumalated
under the provisions of 7h) of paragraph 2 hereof  If there shall be s default under any of the provisions of this
mortgage resulting 1n a pubhic sule of the premises covered hereby, or 1f the property 1s otherwise acquired atter
defuull the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the properts
ts otherwise acquired, the balance then remaimning in the funds acoumulated under (f s of paragraph 2 preceding as
=+ t1edit against the amount of principai then remaimng unpaid under the note secured hereby . und shaii properiy
adjust any puyments which shull have been made under 7 of paragruph 2

4 That he wll pay all taxes, assessments, water rates. and other governmental or municspal Charges, tines
o1 impositions, for which provision has not been made heremnbelote, and in default thereof the Mortgagee may puy
the seme. und that he will promptly deliver the officul recepts therelor to the Mortgagee  If the Mortgagor Ll
1o make wny payments provided for i this section or any other pavments for taxes. assessments. ot the Like the
Mortgsgee may pay the same, and all sums so pind shall beat interest ot the rate ser torthin the note secuared hoerdy
from the date of such advance and shall be secured by this mortgauge

5 That he will keep the premises 1n as good order and condition as they are now and will not « ommt or per
it uny waste thereof, reasonable wear und tear excepted

f That he will keep the improvements now existing or hereulter crected on the mortguped property insured as
may be required from time to time by the Mortgiugee against loss by fire and other hazards . casualties and contin
genoaes an such amounts and for such periods as may be required by the Mortgagee and will puv promptlv - when
due any premiums on such insuvrance provision for payment of which has not been mude hereinbefore Al msyr

“wnce shall be carred in compantes approved by the Martgagee and the policies and renewals thereof shall be held

by the Morigagee and have attached thereto loss payable clauses 1n tuvor ol and i {orm acceptable to the Mort
esgee o event of loss Mortgagor will give mmmediate notice by mar! ‘o the Mortgagee who mav make proofl of
ioes 1f not mede promptly by Mortgagor. and ecach insurance compuny roncerned s hereby authonized and dire ted
tu moke psyment for such loss directly to the Mortgagee instead of to the Mortgayor and Maortgapee yointhy . und the
insurance proceeds, or any part thereof, may be applied by the Mortgagee st 1ts option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged  In cuvent of foreciosure of
this inortgage or other transfer of title to the Mortgaged property tn cxtinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor 1n and to any insurance policies then in force shall pass 1o
the purchaser or grantee

7. That he hereby assigns all the rents, 1ssues. and prolits of the mortgaged premises trom and after any Ade
foult hereunder. and should legal proceedings be instituted pursuuant (o this instrument. then the Mortgupee shatl
huve the night to have a receiver appointed of the fents, 1ssues, and prolits, who, after deducting all charges and
expenses attending such proceedings and the execution of his 1rusl as receiver. &hull apply the residue of the
tents, issues, uhd profits, toward the payment of the debt secured hereby




